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,L/;A9B/-

! @,-,MB9CM+/?C7/-9+379,<C3-<C+,=B;B,-9C+,L,-A,C=9+,3?

! NI9B?B=,+,9A+-=C9:+/AO:C/I,+39B/-3;C3-<CMB-3-7B3;C
,G7,;;,-7,

Dev Build Own Operate

! D+/E,79C/+BOB-39B/-C3-<CPI+,1QCM,3=B4B;B95C=9A<B,=

! 2/-7,I9RC<,=BO-C3-<CB-9,O+39B/-C/MC:5<+/O,-CI;3-9

! D+/7A+,?,-9C3-<C7/-9+379C?3-3O,?,-9

! 2//+<B-39B/-C/MC7/-=9+A79B/-C3-<C7/??B==B/-B-OC
P,SOSRC,;,79+B73;C9,=9B-OC3-<CB-=I,79B/-Q

! N- 1=B9,C/I,+39B/-=C3-<C?3B-9,-3-7,CI;3--,<

! D+//MC/MC7/-7,I9

! @+3-<C3-<C7+,<B4B;B95

! T,7:-B73;C,GI,+9B=,

~2012 Ð2019/20

~2021 Ð2026

~2023-2027 onwards
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DESIGN

Our product complies with newest EU norms & regulations and is ready for all relevant use cases
(stationary, mobile, and maritime). Unlike our competitors, we build our storage systems with a
horizontal layout which reduces stress on the sensitive parts. This minimizes leakage and permeation
across all fill levels. In addition, our unique design requires less and valves. Consequently, our
product delivers elevated performance levels and a higher longevity.

QUALITY

The production line on our premises in Germany including our in-house test capabilities for most
relevant requirements (hydraulic, leak, burst testing, bonfire, penetration, and permeation) ensure
highest safety and quality standards. We produce our own liners with our own patented technology.
This puts us in the position to guarantee an indefinite life of our product.

PRICE

We deliver a top-quality product newly designed for various hydrogen use cases at a competitive
price. Our production line has been built to run almost fully automated. In addition, material costs -
which are the same for all market players - constitute a large part of overall costs. The total cost of a
transport system is lower due to horizontal alignment (less piping & valves) vs. vertical alignment.
The resulting minimum maintenance requirements keep the cost of ownership as low as possible.
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ACTUAL ÐBALANCE SHEET

Commentary

! total assets amounted to EUR 119.0 million (because of reversed 
acquisition)

! Purchase of additional land and buildings (non-current assets 
amounted to EUR 59.9 million)

! Current assets amounted to EUR 59.1 million, compared to EUR 
23.5 million at year-end 2022 (increase of the cash position)

! Current financial liabilities and other financial liabilities amounted 
EUR 27,8 million, non-current financial liabilities amounted EUR 
15,5 million 
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ACTUAL ÐP&L

Commentary

! Current income statement of Apex 
Nova Holding GmbH until 2022

! Acquisition of the Apex Group by 
Exceet Group SCA on Jan. 19, 
2023; income statement of first nine 
months

! Revenues for the first nine months 
2023 amount to EUR 3.7 million 
driven by EPC Business

! Gross margin improvements due to 
the higher proportion of engineering 
services compared to large 
components compared to the 
previous year

! Personnel expenses increases due 
to ramping up the business

! Other operating expenses increase 
mainly due to the release of a Stock 
Option Program with a value (non-
cash effect) of EUR 1.7 million

! Apex confirms revenue guidance 
of more than EUR 15 million in 
2023
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ACTUAL / EXPECTED ÐCASH FLOW

Commentary
! Operating cash is mainly due to the adjusted EBITDA (published)

! Working Capital increase mainly by additional contracted assets

! Investment represents the reversed acquisition due to the business combination between exceet and APEX as well as the first-time consolidation of the RLG GmbH & Co. KG in 
2023 and thus significant additions to land and a production hall in Rostock, Laage, which is let on a long-term lease. In addition, strategic investments were made in Lubmin.
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REVENUE GROWTH ACCELERATES WITH OWN MEGA H2 
PRODUCTION

2023 2024 2027 2031 2035

Planned revenue (k!) 
EPC Service & Operation Storage H2 Production

Commentary

! Existing experience with Hydrogen sales and 
distribution will accelerate with start of H2 
pipeline operation

! EPC revenue from project volume of EUR 2-30 
million continuously growing

! Storage revenue ramping up in 2024 and 2025 
for compressed gas storage

! First long-term service contract signed; ramp up 
will correspond to EPC revenue stream
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2024 2025 2026 2027 2031 2035

Planned EBITDA (k!) 
EPC Storage Administration / Holding Service & Operation H2 Production Total adj. EBITDA

BREAK -EVEN BY ESTABLISHED EPC AND STORAGE BUSINESS

Commentary

! Positive Operating Cashflow in 2025

! Profitable EPC and storage business drive 
break-even in 2026

! Long-term service and maintenance business 
contributes attractive margin profile

! Corporate cost to enable growth leverages 
smoothly with operational development

! Hydrogen sales expansion requires short-term 
cross-financing
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